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Spotexchange
facility takes
off in Surat

Rishi Banerji ‘SURAT

National Spot Exchange
(NSEL) launched its E-Series -
a commodity investment prod-
uct in demat form, in Surat.
Targeting retail and small in-
vestors, company aims to gar-
ner business worth more than
Rs1,000 crore in first quarter

To divert small investors to-
wards commodity markets,
NSEL launched E-Series, hav-
ing five commodities e-Gold, e-
Silver, e-Zinc, e-Copper and e-
Lead. Entering South Gujarat,
NSEL has partnered with Ya-
coobali Ventures, Surat-based
stock broking firm. Through
NSEL, investors will be able to
buy all five commeodities from
1 gram to tonne.

"Demat account will be pro-
vided to investors by our part-
ner. Whenever any investor
wants to invest in any com-
modity, he has to log into his ac-
count and select commodity
and its volume," Anjani Sinha,
MD of NSEL, said.

National Spot
Exchange joins hands
with Yacoobali
Venture to start
commodity trading
in the city

Sinha added that volume of
investment will remain in de-
mat account like shares. When-
ever, investor feels he can sell
it'or exchange it with other
commodities. The investments
will move according to market
trends. To tap more markets,
NSEL is going to add 20 more
commodities to the list. It in-
cludes non-ferrous metals like
Nickel, Palladium, Platinum
and others along with non-agri-
cultural products. Through its
entry in Surat, NSEL hopes to
achieve business worth Rs1,000
crore in first quarter. The ma-
jority of focus will be on e-Gold
and e-Silver. ;

"We have more than 1.70
- lakh investors registered with
"8 and it will give great boost

" to business with NSEL. Major-

ity of our investors are inter-
ested in E-Series and we hope
that target will be achieved eas-
ily," Ayub Yacoobali, MD of
Yacoobali Venture, said.
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